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11" August 2023

To

BSE Limited

Corporate Relationship Dept.

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai 400 001

Maharashtra, India

Dear Sir/Madam,

Sub: Intimation under Regulation 50(2) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

In compliance with Regulation 50 (2) of the SEBI Listing Regulations we hereby inform the following
outcome of meeting of the board of directors of Inbrew Beverages Private Limited was held on 11.08.2023
to consider, inter alia, the approval of the unaudited financial results for the 1t quarter ending on 30"
June 2023.

We hereby request you to take the above information on record.

Thank You.

Yours faithfully,
For INBREW BEVERAGES PRIVATE LIMITED

Digitally signed
RUCHI by RUCHI NEGI
Date: 2023.08.11
NEGI 14:04:17 +05'30'
Ruchi Negi
Company Secretary

M.No.A39287
Add: J-56, F-1, F/F, Dilshad Colony, Delhi-110095
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Elante Office Building,
Industrial Area, Phase |,
Chandigarh - 160 002

India

T +91 172 4338000

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Inbrew Beverages Private Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’)
of Inbrew Beverages Private Limited (‘the Company’) for the quarter ended 30 June 2023,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 52 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok & CoLLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

/

Sandeep Mehta

Partner

Membership No. 099410
UDIN 23099410BGYGSY7756

Place: Chandigarh
Date: 11 August 2023

Chartered Accountants
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CIN; U99999DLI972PTC318242, Website: wwwi.inbrew.com, Ph.: 011410 70148, E-Mailk info@inbrew.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

R art rsillions, exeeps per dbare dans)

“Three months ended Year ended
30 June 2023 31 March 2023 30 June 2022 31 March 2023
Sc. No.  (Particulars (Audited)
o udity . .
(Unaudited) (Refer Note 3) (Unaudited) (Andited)
1 Income
Revenue from opershons 25.263.95 23.775.51 1,454.75 48.953.20
Odier ncome 49.23 20543 4.50 254.88
Total income 25,313.18 23.981.14 1,459.25 49,208.08
= =i sl —_
2 Expenses
Cose of marernls consumed 2983.86 284460 384.91 6,203.98
Excise dury 2096771 1977545 &14.56 -0, 39
Changes in inventories of finished poods and work-im-progress (94.86) (2267) {18.56) 65.79)
Empluyee beachits expense 13218 1021 6333 360,58
Fimance costs 298.65 30978 1010 634.52
Deprecianon and amortisanon expense 266.89 268.53 4351 623,89
Other expenses 790.01 80601 249.82 1,959.25
 Total expenses 2534444 24.111.94 1579.67 49,741.02 |
3 |Loss before tax (31.26) (130.80) (120.42) (532.94)
4 Tax expense
1) Cutrent tax - -
i) Deferred tax charge, (credit) . .
5 Loss for the period /year (31.2-(2 {130.80) (g.-ﬂ) (53194!
6 Other comprehensive income for the period/year
(@) Irems thar will nor he reclissified to profit or loss (3.63) 052 490y
i) Incame tax relating to irems that will not be reclissified ro profic - - = 5
or lass
7 |Total other comprehensive income/ (loss) (nct of tax) . (5.63) .52 (4.40)
‘Toral comprehensive loss for the period /year (3]‘.26} (136.43) (119.90) 537.34
L} Paid-up equity sharc capital (face valuc of T 10 cach) 53.38 5338 3747 5338
92 Other equity 2,706.25
10 |Loss per share (face value of T 10 cachy)
(nor annualised except for year ended 31 March 2023)
) Basic v.70) {13.61) 3214 73.25)
) Dilured n7a) (361 3214 73.25)
Segment | ion (also refer Note 6)
Three months ended Year ended
30 June 2023 31 March 2023 30 June 2022 31 March 2023
Sr. No, |Particulars (Audited)
3 udit i s
Unaudited (Refer Note 3) Unaudited (Audited)
1 Segment Revenue
Beer 1.288.01 M3 145475 4,176.42
Spints 23,9754 2285818 - HITeTE
Scgment Total 25,263.95 23,775.31 1,454.75 48,953.20
2 Segment result
Beer $Hm (69 80y {12042 5. 43)
Spinrs 155.09 41.29 - 258.27
Segment Total 200.10 (28.51) (120.42) 162.84
Unallocated expenses/income
Comorte cxpenses 280.59 30812 " 03068
Other income 49.23 205.83 - 254.88
Profit before tax (31.26) (130.80) (120.42) (532.94)
Tax expense
Profit for the vear {31.26). (130.80) | (120.42) (532.99)

| led




Notes:

The above unawdhted financal and sepmem results were reviewed by the Audit Commutice and approved by the Boasd of Directors m thew meenng held on 11 August 2023 The unaudited results for
the curtent quanter, have been subjected 10 lmited seview by the statutory auditoes of the Company. The unmodified review repon of the sarron audtons 5 bemg filed with the Bombay Stock
Exchange Lamited.

“The above unaudied Guancal results Lave becn preputed in accordance with the recogmion and measurement prmaples kad down m Indian Accounting Standard 34, Totenm Financul Reportng, (lnd
AS 34, prescrbed undes section 133 of the Companies Act, 2013 (the Act), and orher accounting prmneples yencrally accepred m Tnda and 1 m compliance with the presentanen and disclosure
requirements of Regulavon 32 of the SEBI LODR, 2015.

The fignses for the quarter ended 31 March 2023, s reported in these unaudited financul sesults, ase the balancing figures benween audired figures in respect of full finanical year and publishied year 1
date figures upto the end of third quarter of the relevant financul year. Also, the figures upto the end of the third quarter had only been reviewed by the staturory audion and aot subjeet to audit.

The Campaoy has issued 1230% 6830 Listed, Rated, Secured. Redeemable Non-Convernhle Debenmres (NCDs) of face value of 2 1,000,000 each amountmy; ro 20,850 milhons on prvate placement
basis for the purpose of acquinng the manufacrunng Geliy, brands and franchece agreemears from United Spinars Limted. These NCDs werne hared on BSE Limited on 7 Ocraber 2022, These NCDs
are secured by way of i) first ranking exclusive charge on all the mmovable property of the Company, 1) first ranking exchsie charge by way of hypothecation on all the movable assets mehuding frxed
assets, current assets and ntangible movable property and m; the movable and immovable assets acquired from Unired Spints Limired. The Company has pasd mrerest due s per the rerms of NCD's
and no pancipal repayment e flling due during the quarrer ended 30 June 23 The Company © maintainmg asset covee of mors than 1007 of pancipal cutstanding i respect of tese NCDe As a
condhtion subsequent (CS7in the manner as set out i accordance with paragraph 32 and 34 of Pact © of Schedule 4 (Covenanes and Undeerakings) of Debenture Trust Deed. the Managemeat i in
process to comph with the CS requarement from debentute tmustee for certan oiher covenants,

Additional infc ion in ref 10 deb
Particulars Credit Rating Principal Interest
Previous date Next due date Previous dare Next due date
G501 {12507%) Sevured red ble non-¢ ihl J of T L0LN0 IVR BR/Stable Not applicable 20-Mar-24 30-jun-23 31-Jul-23

cach

The Company 15 required 10 create Debenrure Redemption Reserve (DRR) for sbove sssucd NCDx, vut of profics of the Company mvailable 1o pay divsdend, to the extent of 102 on the vaks of
ourstanding debenruges a specified under section 71 of the Companics Act, 2013 read wirh rule 18 of The Companies (Share Capstal and Debentures) Rules, 2014 (a5 amended) (heremnafter ro he
refereed as the Regulinons™). The Company has not created the debenrure redempnon reserve m these unaudied fnancial sesulis due to madequacy of profits and will ercare DRR wn fanure years as per

fame frame stypulated m the abeve regulations.

As per Ind AS 108 operanng scgment n a component of the Company dhat engages i business acmanes whose operatng eesult are regulardy eeviewed by the company’s Chief Opemting Decision
Miker (CODAL’ to make decisions abour resources 1o be allocated to the segment and assess s performance: and for which dserete Gnancil mformanon avalable, Accordingly, the Company has

denufied s operang scgments as below,
a) Beermchude manfrerunng and sl of alcoholic beverage beee
b)Sprns mclude manufactunag and sale of aleoholic beverages such as vodisa, cum, gin and whisky.

Consdenng the seasonaliry of the business, the revenue and profits do ot accrue evenly over the year i respect of the Beer segment. The Company'’s CODAL does not review assets and Lubnlines for
cach operanmg segment sepagately, hence segmient mformation relatng to the total assets and habilities bas not been fuenished




7 Adidwmonal disclosure as per Regulanon 32(4) and 53(3) of SEBT {Listng: Oblganon snd Dusclosnze Requirements) Regularion, 2015 for the quarter ended ended 30 Tane 2023

S.No Particulars Three months ended Year to date figures for
year ended
30 June 2023 31 March 2023 31 March 2023 31 March 2023

Debt-Equiry Rano (umes)
1 (Long-renn Horrowmgs = Short-tean Burrowngs (mcluding cuteent bd 280 Q.30 289
matuntees of long-term borrowings)) / (Toral Equiry)

Debe Service Coverage Rato (tunes)”
Pealit/(Loss) before mierest, tax, depreciation, amortsaton, _

(Fooht/(Lor) ; T 0356 060 073 0.8

provisons cecated, provisions wesrten back and exceprional wems)

(Grons meerest for the pesiod + Prancipal repayments within a vear)

12

Lnteeest Serace Covenpe Rano (imes)”
(Profit/{Loss) before miterest, rax, provisions created, provisions 084 030 1095 ni
written hack and exceptional items)) / (Gross iterest expense for

the pened)

Debennute Redempuion Reserve (2 in millions)
(refer note 5 above)

Net Worth (2 in millions)

2735 a ] ag03 2.750.4
fax per Companies Act, 2013) 273577 2,759.63 L1283 2759.63

Current Ratio ‘times) . " \
(Curient arsets) /(Current habiliies) 151 218 i HA

Long term debt ro Warkuyg Capital (nmes) {Long reem Borrowings
4_- Current matuntes of Long term Borrowings) / (Curment Assets - 173 173 085 175
Current habibies wxchuding current maruntics of long term
boreovwms)

Bad debts 10 Accounts reeenable rana (%)
E ] (Had debis + Provision for doubtful debes for the penod)/ (Trade 051 246% 0.00%s L79%
Recenables for the perod)

Currenr lability Rano (mimes) i N
(Curent labihtics) /Total labilines) 034 &= = =2

Tatal debrs 10 Toml Assets rmes)
| N 147 .52] . .52,
W | Lng tenn Borrowings + Shors term Borrosngs)/(Torl Assces) o8 03 it b
Operanng manun (")
11 |peofifass befuns meres,orbs mcome, s, provsioss crewed, e . o _—
provismns watten Iack and exceptional stems) / (Revenue from
operanons)
Net Profit margn ("o}
2 . -0.125% -0.55"s| -8.28" -109%)
12 [ Ner Profit/iLass) for the penod) / (Revenue from operanions) 0422 L 25 L
Debtors Tumover Rato (times)* & -
a9
13 Revenue from opernans) /( Average Trade recereables) 833 4 B ¥
B s ) s o $i50

(Cost of matcal consuned) /(verage nventon)

* not annualised except for year ended 31 March 2023
Lxplanatory notes:

(i) Cant af materals consumed for the puspose of Iaventory umover tano includes excise dury and changes i mventones of finsshed goods and wod-in-progress.

{w) There has been sipmficant change m the state of wffains of the Company as on 31 September 2022 pursuant 10 acquassion of the busimess undertaking comprisng 32 brands and tranchise of 11 other
hiands from LUnited Spraats Linuted (USL). Accordingly, certam ratios may not he comparable with those of previous penads

§  Earmng before mterest, tax, depreciaton and amortsanon for the respeetve penods s as below: (2 m milbons)
- Three months ended Year ended
30Junc2023 | 31March2023 | 30 Junc 2022 31 March 2023
Eammng, before mterest, tax, deprecanon and amomsation 53428 | 46751 | (64 B 72547

9 The CEO and CFO have cerufied these zesults under Regulation 52 of SEBI (LODR] Regulanons, 2015

N

10 The Company had adopted “Tnbrew Equiry Linked Reward Plan- 2023 (Tabrew Phn®) n sharcholden’ Extaordmary Geneal Mocong on June 1, 2023, The Compensation ¢
and Remuncration Committee) at its meeung held on May 29, 2023, had approved Inbeew Plan of granting not mese than 6,694 stock options {converuible mnto 6,69,40] Equity ~hares of the
Company. upon exereie) tu cortam ehgble employees i terms of the Plan. The musimum pesod of vesting these oprons shall not exceed five yeass, afier the statutors period of one year from the dare
of grant of oprions. Dunng the quarter, the Company has granted 198,836 stock oprons to the chpble emplovees and recognized stock aption expenses of Rs 7.41 mulions,

11 The Company had acquired the busimess undertalimg assocrated with 32 bands and feanchie of 11 other brands from Unted Spuaits Limired (USL) s on 30 Seprember 2022 hence the figures for the
quarter ended 31 March 2023 and 30 June 2023 are nat comparable with those of ¢ ponsdng quarter ended 30 June 2022,

For and on behalf of Beard of Dancctuss of
Inbrew Beverages Private Limited

Laxmi Narasimban Krishnamurthy
[Managing Darccror)
DIN No 2599255
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